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SUB J : BANKING: PROFIT REMITTANCES 

1. LOCAL AMERICAN BANKING REPS HAVE INFORMED EMBASSY THAT 
BANK OF GREECE WILL ISSUE IN NEAR FUTURE NEW DIRECTIVE ON 
REMISSION OF PROFITS BY FOREIGN BANKS. IN PAST, REMITTANCES HAVE 
BEEN ALLOWED DURING YEAR EARNED. NEW REGULATIONS WILL PROVIDE 
FOR REMISSION ACCORDING TO FOLLOWING SCHEDULE: ONE THIRD MAY 
BE REMITTED NO EARLIER THAN END OF YEAR IN WHICH PROFITS EARNED; 
SECOND THIRD NO EARLIER THAN IUNE OF FOLLOWING YEAR; WITH FINAL 
THIRD NO EARLIER THAN END OF THAT YEAR. 

2. LOCAL BANKERS DO NOT SEEM CONCERNED OVER NEW REGULATIONS 
(SINCE EFFECT WILL BE TO INCREASE TIME FRAME THESE FUNDS 
AVAILABLE TO THEM FOR OPERATIONS) BUT THEY ANTICIPATE SOME 
GRUMBLING OVER SLOWER REMISSIONS FROM HOME OFFICES. MOST 
SERIOUS QUESTION IS ADDED FOREIGN EXCHANGE RISK. TASCA 
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